


+HDW�:DYHV�VD�6DQ�)UDQFLVFR"
�WDR�DQJ�WXPLWLQJLQ�VD�6DQ�)UDQFLVFR�ELODQJ�LVDQJ�OXJDU�QJ�DODODKDQLQ�SDUD�VD�OXEKDQJ�PJD�

NDJDQDSDQ�QJ�SDJ�LQLW��GDKLODQ�VD�NDWDPWDPDQJ�NOLPD�QLWR��1JXQLW�DQJ�PJD� �QJ�SDJEDEDJR�
QJ�NOLPD��FOLPDWH�FKDQJH���D\�QDJEDEDG\D�QD�DQJ� �D\�PDJLJLQJ�PDGDODV�DW�PDWLQGL��+LJLW�SD��DQJ�
OXQJVRG�D\�QDJSDPDODV�QJ��SDUWLNXODU�QD�NDKLQDDQ�QRRQJ������&DOLIRUQLD�KHDW�ZDYH��GDKLO�VD�DWLQJ�NDNXODQJDQ�
QJ�PJD�SDNLNLEDJD\�VD��SLV\RORKLNR�DW�WHNQRORKL\D�SDUD�VD�ODELV�QD�PJD�NDJDQDSDQ�QJ�SDJ�LQLW���

$QJ�6DQ�)UDQFLVFR�D\�ELKLUDQJ�PDNDUDQDV�QJ�ODELV�QD�PJD�NDJDQDSDQ�QJ�SDJ�LQLW��NXQJ�ND\D¶W�DQJ�DWLQJ�PJD�
NDWDZDQ�D\�QDJNDNDURRQ�QJ�PDV�PDKLUDS�QD�NDUDQDVDQ�VD�SDNLNLEDJD\�QD�QDJSDSDODNL�QJ�SDQJDQLE�VD�VDNLW�DW�
NDPDWD\DQ�QD�PD\�NDXJQD\DQ�VD�LQLW��0D\URRQ�GLQ�WD\RQJ�PDV�NDXQWLQJ�PJD�SDNLNLEDJD\�VD�WHNQRORKL\D��JD\D�QJ
FHQWUDO�DLU�FRQGLWLRQLQJ��GDKLODQ�VD�KDOLPEDZDQJ�XUL�QJ�PDV�PDODPLJ�QD�NOLPD�DW�PDV�OXPDQJ�PJD�\XQLW�QJ�SDEDKD\��

0JD�6DNLW�QD�PD\�
.DXJQD\DQ�VD�,QLW

3DDQR�.D\R�0DDDULQJ�
7XPXORQJ

6LQR�DQJ�QDVD�3DQJDQLE

3DDQR�,LQJDWDQ�DQJ�
,Q\RQJ�6DULOL

� 0DPDODJL�NXQJ�VDDQ�PDODPLJ
� 8PLQRP�QJ�PDUDPLQJ�WXELJ
� 0DJVXRW�QJ�PDJDDQJ�GDPLW�DW�VXPEUHUR
� ,ZDVDQ�DQJ�OXPDEDV�VD�SLQDNDPDLQLW�QD�RUDV�QJ�DUDZ�

���QJ�XPDJD�±���QJ�KDSRQ�
� ,ZDVDQ�DQJ�PDELJDW�QD�JDZDLQ
� ,ZDVDQ�DQJ�DVXNDO��DONRKRO��NDSLQ��PJD�SDJNDLQJ

PDWDDV�DQJ�SURWLQD�

3DJNDSDJRG�GDKLO�VD�,QLW��+HDW�([KDXVWLRQ�
3DPXPXWOD��SDJNDSDJRG��SDQJKLKLQD��SDJNDKLOR��VDNLW�QJ�XOR��
SDJNDKLPDWD\��PJD�SXOLNDW�VD�PDVHO��ODELV�QD�SDJSDSDZLV�

+HDW�6WURNH
/XEKDQJ�PDWDDV�QD�WHPSHUDWXUD�QJ�NDWDZDQ���������NDKLUDSDQ�VD�
SDJKLQJD��PDSXOD��PDLQLW��WX\RQJ�EDODW��QD�ZDODQJ�SDJSDSDZLV���
PDELOLV��PDODNDV�QD�SXOVR��SXPLSLQWLJ�QD�VDNLW�QJ�XOR��SDJNDKLOR��
SDJGXZDO��SDJNDOLWR�QJ�LVLS��GHOLU\R��PJD�KDOXVLQDV\RQ��PJD�
SDQJLQJLQLJ��SDJNDZDOD�QJ�PDOD\�

� 7LQJQDQ�DQJ�PJD�NDSLWEDKD\��SDPLO\D��R�PJD�NDLELJDQ�QD
QDVD�PDODNLQJ�SDQJDQLE��ODOR�QD�L\RQJ�QDPXPXKD\�QJ
PDJ�LVD�DW��NXQJ�NDLODQJDQ��PDJ�DORN�QD�WXOXQJDQ�VLODQJ
SXPXQWD�VD�LVDQJ�PDODPLJ�QD�OXJDU�

� 7L\DNLQ�QD�VLOD�D\�PD\�PDJDJDPLW�QD�PDUDPLQJ�WXELJ��PD\
\HOR�VD�NDQLODQJ�IUHH]HU��DW�PD\�EHQWLODGRU�NXQJ�SRVLEOH�

� +LND\DWLQ�VLOD�QD�KXZDJ�PDV\DGRQJ�NXPLORV��ODOR�QD�VD�LODOLP
QJ�DUDZ�

� .XQJ�NDLODQJDQ�QLQ\R�QJ�NDUDJGDJDQJ�SDQWXORQJ��WXPDZDJ�VD
����R�VD�����NXQJ�LWR�D\�HPHUJHQF\�

� 0JD�WDR�QD�QDVD�HGDG�����
� 0JD�VDQJJRO�DW�EDWD�
� 0JD�WDR�QD�PD\�GLDEHWHV��DOWD�SUHV\RQ��VDNLW�VD�SXVR��VDNLW

SDQJNDLVLSDQ��GHYHORSPHQWDO�QD�NDSDQVDQDQ��GHPHQWLD��PJD
NRQGLV\RQJ�UHVSLUDWRUL��KLND��VREUDQJ�NDWDEDDQ�

� 0JD�WDR�QD�QDVD�ODEDV�QDQJ�PDKDEDQJ�SDQDKRQ�
� 0JD�WDR�QD�ZDODQJ�PDJDPLW�QD�DLU�FRQGLWLRQLQJ�
� 0JD�WDR�QD�QDPXPXKD\�QJ�PDJ�LVD�DW�QDNDEXNRG�QD�PDOD\R

VD�LED�
� 0JD�WDR�QD�JXPDJDPLW�QJ�SDPSDLKL��VXEVWDQVL\D�QD

QDJSDSDWDDV�QJ�SDJ�LKL�DW�SDJNDZDOD�QJ�WXELJ���JD\D�QJ�NDSLQ
DW�DONRKRO�R�LSLQDJEDEDZDO�QD�PJD�JDPRW�



й㰙ᐲⲴ≓ىⓛ઼ˈᡰԕᾥቁᴹӪᬄᗳᴳࠪ⨮儈ⓛ䞧⟡Ⲵཙ≓Ǆն≓ى䆺ॆ⁑ᔿ乀⟡⎚Ⲵ⅑ᮨ઼䟽ᙗ

ሷᴳ࣐Ǆ㘵ˈй㰙ᐲ൘ ϮϬϬϲ ᒤ࣐ᐎ⟡⎚ѝࠪ⨮ҶаӋ⢩ᴹⲴᕡ唎ˈ䙉↓ᱟ⭡ᯬᡁف൘⭏⨶઼ᢰ㺃ᯩ䶒

㕪ѿሽ儈ⓛ䞧⟡ཙ≓Ⲵ䚙៹ᙗǄ

й㰙ᐲት≁ᖸቁ䙷ࡠ儈ⓛ䞧⟡Ⲵཙ≓ˈ䙉ቡ֯ᡁفⲴ䓛億䔳䴓䚙៹ˈഐ㘼࣐Ҷ㠷䞧⟡ᴹ䰌Ⲵ⯮⯵઼↫ӑ

Ⲵ付䳚Ǆ⭡ᯬ䙉ぞ䙊ᑨ⏬⡭Ⲵ≓ى৺㘱ᔿᡯቻˈ֯ᡁف൘ᢰ㺃кⲴ䚙៹ҏ䔳ቁˈ∄ྲѝཞオ䃯Ǆ

ྲօ➗亗ྭ㠚ᐡ ͻ ੶൘⏬⡭Ⲵൠᯩ

ͻ ཊ்≤

ͻ ク㮴㺓ᴽˈᑦཚ䲭ᑭ

ͻ 䚯ݽ൘аཙѝᴰ⟡Ⲵᱲ⇥ཆࠪ˖кॸ ϭϬ 唎㠣лॸ ϰ 唎

ͻ 䚯ࢷݽ⛸⍫अ

ͻ 䚯ݽ䙢伏㌆Υ䞂ΥഐΥ儈㳻ⲭ伏૱

㠷䞧⟡ᴹ䰌Ⲵ⯮⯵
䶒㢢㫬ⲭˈ⯢ٖˈѿ࣋ˈ九Ჸˈ九ⰋˈᲸˈ㚼㚹Ⰹ

᭓ˈབྷ䟿ࠪ⊇

ᾥ儈億ⓛ ϭϬϯ Ϩн˗બ੨ഠ䴓͖�Ⳟ㟊㌵ΥҮΥ⟡ ;❑⊇Ϳ˗
㜸ᨿᘛ䙏ᕧࣱ˗ᨿࣘᙗཤⰋΥ九Ჸ˗ᗳ˗ᗳᲪҲ˗

䃚㜑䂡˗ᒫ㿪˗Ⲭߧ˗᰿䘧

ྲօᒛࣙԆӪ ͻ ⮉付䳚䔳བྷⲴ䝠ትΥᇦӪᡆᴻ৻ˈ⢩ࡕᱟ䛓Ӌ⦘ት

Ӫ༛ˈྲ᷌䴰㾱ˈ䃻ѫअᒛࣙԆف৫⏬⡭ⲴൠᯩǄ

ͻ ྲ᷌ਟ㜭ˈ⻪؍Ԇف㜭ཐ⦢ᗇݵ䏣Ⲵ≤ˈߠ㼑ᆈᴹ

ˈԕ৺֯⭘付ᡷǄߠ

ͻ 啃थԆفн㾱ཚཊ䎠अˈቔަᱟ൘ཚ䲭лǄ

ͻ ྲ᷌ᛘ䴰㾱ᴤཊⲴ䋷Ⓚˈ䃻ᢃ ϯϭϭǄ
ͻ ྲ᷌ᱟ㏺ᙕᛵ⋱ˈ䃻ᢃ ϵϭϭǄ

ଚӋӪᴹ付䳚 ͻ ϲϱ ↢ԕкⲴӪ༛

ͻ ᅠ઼ނᒬㄕ

ͻ ᛓᴹ㌆ቯ⯵Υ儈㹰༃Υᗳ㠏⯵Υ㋮⾎⯵ΥⲬ㛢䳌⽉Υ

ⲑ੶⯷Υબ੨㌫㎡⯮⯵Υଞை৺㛕㜆ⲴӪ༛

ͻ 䮧ᱲ䯃൘ᡦཆⲴӪ༛

ͻ ⋂ᴹ֯⭘オ䃯ⲴӪ༛

ͻ ⦘ት৺㠷⽮ᴳ䳄㎅ⲴӪ༛

ͻ ֯⭘࡙ቯࣁ ;࣐ᧂቯі֯≤࠶⍱ཡⲴᶡ㾯Ϳ ⲴӪ༛ˈ

ྲഐΥ䞂ᡆ䶎⌅㰕⢙

^&�W,
(QYLURQPHQWDO ,��>d,
,PSURYLQJ�HQYLURQPHQWV
3URWHFWLQJ�KHDOWK



�
�
�
�

�
�

�

�

�
�

�
�
�

�

�
�
�



¢2QGDV�GH�FDORU�HQ�6DQ�)UDQFLVFR"
3RFDV�SHUVRQDV�FRQVLGHUDQ�D�6DQ�)UDQFLVFR�FRPR�XQ�OXJDU�SUHRFXSDQWH�HQ�FXDQWR�D�HYHQWRV�GH�FDORU�H[WUHPR�
GHELGR�D�VX�FOLPD�WHPSODGR��3HUR�ORV�PRGHORV�GHO�FDPELR�FOLPiWLFR�SUR\HFWDQ�TXH�ODV�RQGDV�GH�FDORU�DXPHQWDUiQ�

GH�FDORU�H[WUHPR�

/RV�UHVLGHQWHV�GH�6DQ�)UDQFLVFR�FDVL�QXQFD�WHQHPRV�HYHQWRV�GH�FDORU�H[WUHPR��\�SRU�HVR�QXHVWURV�FXHUSRV�
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FDEH]D�SXQ]DQWH��PDUHR��QiXVHDV��FRQIXVLyQ�PHQWDO��
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HQIHUPHGDGHV�FDUGLDFDV��HQIHUPHGDG�PHQWDO�
GLVFDSDFLGDG�GHO�GHVDUUROOR��GHPHQFLD��DIHFFLRQHV
UHVSLUDWRULDV��DVPD�X�REHVLGDG�

� 3HUVRQDV�TXH�SDVDQ�PXFKR�WLHPSR�HQ�H[WHULRUHV�
� 3HUVRQDV�VLQ�DFFHVR�D�DLUH�DFRQGLFLRQDGR�
� 3HUVRQDV�TXH�YLYHQ�VRODV�\�HVWiQ�VRFLDOPHQWH�DLVODGDV�
� 3HUVRQDV�TXH�FRQVXPHQ�GLXUpWLFRV��VXVWDQFLDV�TXH

DXPHQWDQ�OD�RULQD�\�OD�SpUGLGD�GH�OtTXLGRV���FRPR�OD
FDIHtQD�\�HO�DOFRKRO�R�GURJDV�LOHJDOHV�
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